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Business Overview

Asahi Yukizai Group's Three Business Segments

Water Treatment & Natural Valve & Piping Systems Divisions
Resources Development Divisions Net sales: 24.3 billion yen

Net sales: 4.0 billion yen Operating profit: 4.0 billion yen
Operating profit: - 0.0 billion yen

ASAHIAV.
FY2025

1H

2004 Net Sales

398 billion yen

Operating Profit
4.4bi|lion yen
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Company-wide Results

FY2024 BRPAVLS Amount of Rate of

(Amount: billion yen) 1 H 1 H Change Change

Net sales 41.7 39.8 19 -4.5%

Operating 5.9 4.4 15 -26.1%
profit i

Ordinary 5.8 4.4 14 -23.4%
profit i

e 3.8 3.0 -0.8 -21.1%
(Amount: yen) |

Basic earnings
ver share 201 160 - 40
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Results by Segment

(Amount: billion yen)

Valve & Piping
Systems Divisions

Water Treatment &
Natural Resources
Development Divisions

Company-wide total

FY2024 Amount of
1H 1H change
Net sales 26.6 24.3 -2.3
Operating profit | s1| 40| 12
Operating profitratio| 193% | 163% | -3.1%
Net sales 11.1 11.5 0.5
Operating profit | o5| 04| 0.0
Operating profitratio |  45% | 3.9% | -0.6%
Net sales 4.0 4.0 - 0.0
Operating profit | 02| 00| 02
Operating profitratio |~ 4.5% | - 02% | -4.6%
Net sales 41.7 39.8 -1.9
Operating profit | so| 44| 15
Operating profitratio| 141% | 109% | -3.2%
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Valve & Piping Systems Divisions for 1H

Valves, Pipes, Sales in Japan remained nearly flat as demand for capital investment and plant
Fittings, etc. construction stabilized, with customers taking a wait-and-see approach amid U.S. tariffs.

Sales increased steadily due to the expansion of the semiconductor manufacturing
equipment market.

Sales decreased due to the reactionary decline following large semiconductor orders
received in the previous fiscal year.

Sales declined primarily due to postponements and other related factors affecting

Affiliated companies | o onice industry investments in the U.S. and China.

Net sales(billion yen) Operating profit(billion yen)
40 10
30 AT 8

20 @ q j
. l..' )
E!.Hu‘ .

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

1H 1H 1H 1H 1H 1H 1H 1H 1H 1H

= Net sales 10.9 11.9 16.4 15.9 14.6 17.1 22.8 29.7 26.6 24.3

Operating profit 0.8 0.9 15 1.3 0.8 1.9 5.1 7.6 5.1 4.0
Operating profit ratio 7% 8% 9% 8% 6% 11% 22% 26% 19% 16% 5
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Valve & Piping Systems Divisions Q

. Variation Analysis of Net Sales & Operating Profit

(Amount: billion yen)

Net sales -2.3 Operating profit -1.2
Net sales mPositive factor Negative factor m Operating profit m Positive factor Negative factor
+1.1
26.6 403 s 24 3
-05 - +0.9
-3.2 5.1
-0.9
-1.2
| FY2024 ‘Valves/Pipes‘ Semicondu | Engineering Affiliated‘ FY2025 | FY2024 | Sales ‘Manufacturing‘ Affiliated FY2025
1H  /Fittings, etc. ctor-related  pusiness  companies 1H 1H factors factors companies 1H
products
 Valves, Pipes, Fittings, etc. +0.3 « Sales factors
- : C = ' '
IS « Semiconductor-related products S = !ncrease in volume due_t(_) the reduction of market
= o +1.1 2 Q| inventory, and price revisions
2 3| (Dymatrix™) = a
S m o S o
- @1« Engineering business -0.5 = -% « Manufacturing factors
&)
n < - : »n @| Increase in labor and other costs
= c| * Affiliated companies = 2
O (after elimination of intra-company transactions) D o - _
a - Overseas 26 |0 -E|- Affiliated companies
: In Japan 0.6 Decrease in sales in the US.
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Resin Divisions for 1H

Electronics materials

Sales increased due to capturing demand for semiconductor photoresist materials and in
the FPD sector in China.

Sales increased due to promotion of high value-added products and steady automobile
production.

Foaming materials,
etc.

Net sales(billion yen)

15
10
5 L] EEEN
FY2016
1H

Net sales 5.8
Operating profit -0.0
Operating profit ratio - 0%
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FY2017
1H

7.2
0.5
7%

FY2018
1H

8.2
0.3
4%

FY2019
1H

8.0
0.4
5%

FY2020
1H

6.9
0.2
3%

FY2021
1H

8.8
0.5
5%

FY2022
1H

9.7
0.2
2%

FY2023
1H

10.7
0.7
6%

Sales decreased due to sluggish trends in building projects, construction delays, and
shipment reductions caused by delays and plan changes in civil engineering projects.

Operating profit(billion yen)

1.0
0.5
IIIIIIIIII mml 0.0
FY2024 FY2025 05
1H 1H
11.1 11.5
0.5 0.4
4% 4% 7
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Resin Divisions Q

. Variation Analysis of Net Sales & Operating Profit

(Amount: billion yen)

Net sales +0.5 Operating profit - 0.0
Net sales ®Positive factor Negative factor m Operating profit m Positive factor Negative factor
111 _06 +01 v04 115 0.2

=

-0.4
FY2024 ‘Electronics‘ Foaming Foundry | Affiliated FY2025 FY2024 Sales Manufacturing  Affiliated FY2025
1H materials  materials material companies 1H 1H factors factors companies 1H
etc. products
- Electronics materials +0.6 * Sales factors
c c | Salesvolume of high value-added foundry material
.g R Foundry material products +0.1 .g % products and electronics materials increased, despite
@© 8 | ® 5| higher fixed costs
© © ) ) @ (@) :
> |+ Foaming materials, etc. - 0.5 | > £|* Manufacturing factors
8 Q 8 S| Increased depreciation at the Electronics Materials
= c|° Affiliated companies =S 8_ Second Plant (Aichi) and labor costs
¥ | (after elimination of intra-company transactions) 2 © . _
e . Overseas +02 |0 El° Affiliated companies
¥ 0.2 Increased sales due to additional work at
- In Japan +U. Randwick Co., Ltd
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Water Treatment & Natural Resources Development

Divisions Resu

Water treatment

Resources
development

Net sales(billion yen)

Its by Segment for 1H

Sales increased due to steady progress in government projects.

Sales decreased due to delays in hot spring and geothermal drilling projects.

Operating profit(billion yen)

5 0.8
4
0.4
3
2
IIIIIIIIIIIIII LE N 0.0
1
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 -0.4
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
= Net sales 2.2 2.4 2.7 25 2.4 3.6 35 3.4 4.0 4.0
Operating profit -0.1 -0.3 -0.2 -0.1 -0.3 0.1 0.0 0.0 0.2 -0.0
Operating profit ratio -7% -11% - 7% - 3% -12% 2% 1% 1% 4% - 0%
9
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Forecast for the Second Half
-and for FY2025

(the forecast disclosed on September 26, 2025)
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Forecast of Company-wide Results

Revised downward full-year forecasts on September 26, 2025.

FY2024 FY2025 forecast Amount
| | of change
(Amount: billion yen) IH  2H  Full-year g (Full-year) ROE
| ; FY2024 | FY2025
Net sales 41.7: 43.4: 85.2] 39.8: 40.2: 80.0 -5.2 i
s s s s 10% -
operating | 59 55 111| 44, 31 75| -36
profit g g g g ROIC
ordinary | 58 54 113| 44 32 76| -37 FYaoes | Fraozs
profit | | | | :
' ' - - 10% @ 6%

womasoipmen | 3-8 38/ 76| 30 21 51| -25

EBITDA

(Amount: yen)

ssiceanings | 501" 017 ao1| 160 111 272| -130 . hn o ain
per share i i | | 140 | 111
p?;\r/igﬁgri 55 55 110 60 60 120 41Q Dilionyen ' billion yen
*USD/JPY=140
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Forecast of Results by Segment

(Amount: billion yen)

Valve & Piping
Systems Divisions

Water Treatment &
Natural Resources
Development Divisions

Company-wide total

FY2024 Amount of
forecast change
Net sales 52.3 48.4 - 3.9
Operating profit | 91| e8| 23
Operating profitratio| 173% | 14.0% | -3.3%
Net sales 23.0 22.7 -0.3
Operating profit | 1| 04| 07
Operating profitratio |  4.9% | 18% | -31%
Net sales 9.8 8.9 -0.9
Operating profit | o8| 03| 05
Operating profitratio | 78% | 3.4% | -4.4%
Net sales 85.2 80.0 - 9.2
Operating profit | 111| s 36
Operating profitratio| 13.1% | 94% | -3.7%
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Dividends Q

Interim dividend: 60 yen per share; Year-end dividend: 60 yen per share (forecast)

m Year-end dividend per share (yen) 120

m Interim dividend per share (yen) 100 110

45
:
:

.
.
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
forecast

Dividend
payout | 52.7% 31.0% 245% 30.5% 34.3% 24.1% 142% 16.8% 27.4% 44.2%
ratio
Total
returns | 52.9% 31.2% 24.8% 30.7% 34.5% 242% 14.4% 23.4% 40.1% -
trend
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Notes

Forecasts and prospects in this document are based on information
available at the time the document was prepared. It does not assure or
guarantee the realization of future planned figures or measures.

*This document has been translated from the Japanese original for reference purposes only. In the

event of any discrepancy between this translated document and the Japanese original, the original
shall prevail.
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