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ASAHI
YUKIZAI

Asahi Yukizai Group's Three Business Segments
Water Treatment & Natural
Resources Development Divisions

Net sales: 3.4 billion yen
Operating profit: 30 million yen

Valve & Piping Systems Divisions

Net sales: 29.7 billion yen
Operating profit: 7.6 billion yen

FY2023
Net sales

Operating profit
8.3 billion yen
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‘Summary Qnsnm
YUKIZAI

Record-High Sales and Profit in Half-Year Financial Results

* Net sales: 43.8 billion yen  Operating profit: 8.3 billion yen

Upward Revision of Full-Year Forecast

* Net sales: 86 billion yen  Operating profit: 14.5 billion yen

<Reference: Values announced on May 15>
Net sales: 84 billion yen Operating profit: 12 billion yen

Increased Dividends

e Interim: 50 yen Year-end: 50 yen (forecast)

<Reference: Values announced on May 15>
Interim: 40 yen Year-end: 40 yen (forecast)
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- Financial Results for the Second
Quarter




Amount: million yen

Consolidated FY2023

Net sales 35,938 43,844 +7,907 | +22.0%

Operating 5,339 8,291 +2,952 +55.3%

profit oY ’ o 270

Ordinary 5,839 8,560 +2,721 +46.6%

profit ! | ’ ! ; 70
Quarterly profit

attributable to owners 3,813 5,471 +1,658 | +43.5%
of parent

Amount: yen

Quarterly profit per 199 08 285 55 +86.47

share
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ASAHI
Operatlng Proflt Ratlo 1H YUKIZAI

Sales: 100 million yen Operating Profit: 100 million yen
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Net sales 175 162 137 147 175 177 194 189 191 134 152 170 158 158 191 209 189 215 274 264 239 294
=®=Operatingprofit 6 -1 -6 -3 9 7 16 12 4 -11 2 6 1 1 &5 7 6 12 17 17 8 25
Operating 3% -1% -5% 2% 5% 4% 8% 6% 2% -8% 1% 3% 1% 0% 3% 3% 3% 5% 6% 7% 3% 8%

profit ratio
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Momentum of FY2022 is Continuing in FY2023.

Ordinary profit in

Sales in thousand dollars Trends in sales, ordinary profit, and ordinary profit ratio thousand dollars
160,000 50,000
40,000
120,000
gt 30,000
80,000 (g
20,000
40,000 10,000
0 0
FY2016 ~ FY2017  FY2018  FY2019  FY2020 FY2021  FY2022  FY2023
Net sales 45,972 50,238 55,078 56,540 52,072 65,829 104,108
=®=0rdinary profit 5,369 5,429 6,246 5,734 4,633 7,181 25,628
Dramary profit 129, 1% 1% 10% 9% 1% 25%
Exchange rate
i 108.8 112.2 110.4 109.1 106.8 109.8 131.4
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ASAHI
Operating Profit Ratio — Quarter Q YUKIZAI
Sales: 100 million yen Operating Profit: 100 million yen
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FY2019 FY2020 FY2021 FY2022 FY2023
Netssles 120 144 145 157 112 127 142 155 137 158 178 175 168 192 204 207 [210 228
-®-Opeutingprofit g 11 12 14 1 7 10 15 8 17 23 18 21 33 31 35 |41 ] 42
Operatingprofit | 5o/, 8% 8% 9% 1% 6% 7% 10% 6% 11% 13% 10% 12% 17% 15% 17% |19% |18%
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Plant construction demand in semiconductor related businesses is strong both in Japan and overseas.
Increase in overseas sales and effect of yen depreciation, etc. resulted in profit increase.

Amount: million yen

Valve & Net sales
Piping

Systems 1S S A

Operating profit
ratio

Divisions

FY2023

mount of changei Rate of change

Sales: 100 million yen
350

300
250
200
150
100

50

15 1H 16 1H 17 1H
Net sales 121 109 119

Opera’glng 9 3 9
profit
Operating o
profit ratio 8% 7% 8%

Copyright(c) ASAHI YUKIZAI CORPORATION

29,742 | +6,955 | +30.5%
7,633 ! +2,583 | +51.1%
25.7% | +3.5%
Operating Profit: 100 million yen
100
80
60
40
20
0
20 1H 21 1H 22 1H 23 1H
146 171 228 297
8 19 51 76
6% 1% 22% 26%
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DTS - - : y Q ASAHI
Net Sales & Operating Profit for 1H YUKIZAI
Amount: million yen Amount: million yen

Net Sales: +6,955 Operating Profit: +2,583

m Sales Positive factor Negative factor

m Operating Profit Positive factor Negative factor

16,815 29,742
+2.450 1,633

22,787 *+130 +490
7
-4380
- _ 1 7 O
FY2022 1H ‘ Valves/Pipes/Fittings, ISemiconductor related‘ Engineering business ‘ Affiliated companies ‘ FY2023 1H FY2022 1H | Sales factor | Manufacturing | Affiliated | FY2023 1H
etc. products factor companies

- Sales factor

- - Valves, PlpeS, F'tt'ngs’ etc. +130 |< Composition difference, effect of the yen’s
.= | « Semiconductor related S 2| depreciation, etc.
C O : _480 = O
= ©| products (Dymatrix) S = :
T © Choi s bus 490 -— 2+ Manufacturing factor

N| e ® a0
G = NENEErNg DUSINESS T = <| Increase in fixed cost including labor cost due
o | ¢ Affiliated companies (after elimination o -'(E to personnel increase.
% f= of intra-company transactions) K2 E
© . Overseas +6,690 |& o|« Affiliated companies
N > L .

- In Japan +125 a Profit increased mainly due to sales
increase.
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ASAHI
YUKIZAI

Sales increased in foundry materials and foam materials businesses. Affiliated companies

contributed to profit increase.
FY2023 1H

Amount: million yen Re mount of change. Rate of change
Net sales 9,661 10,731 +1,071 +11.1%
Resin [ T R
- . Operating profit 221 663 ! +442 | +199.6%
Divisions BT I T
eratin rofi ! !
rafio gp 2.3% 6.2% | +3.9% |
Sales: 100 million yen Operating Profit: 100 million yen
120 10
8
90 ,
4
60
2
30 ---------------------------------------------------------------------------------- O
2
4
15 1H 16 1H 17 1H 18 1H 19 1H 20 1H 21 1H 22 1H 23 1H
Net sales 66 58 72 82 80 69 88 97 107
Operating -3 -0 5 3 4 2 5 2 7
profit
Operatlng (o] o) (o] o) (o) (o) (o) (o) (o)
ooft e 4% 0% 7% 4% 5% 3% 5% 2% 6%
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ASAHI
YUKIZAI

Amount: million yen Amount: million yen

Net sales: +1,071 Operating profit: +442
m Sales Positive factor Negative factor m Operating Profit = Positive factor =~ Negative factor
+650 10,731 +370 663
. 4280 +360

+

9,661 165
221

FY2022 1H | Foundry ‘Foam material,‘Semiconductor‘ Affiliated | FY2023 1H | | . . |

material etc. related companies FY2022 1H Sales factor Manufacturing Affiliated FY2023 1H

products products factor companies
- « Foundry material products +305 c
S | » Foam material, etc. +280 |< | * Sales factor
-+ . =~ (S
S 3| * Semiconductor related 1 = 2| Recovery of the volume of foundry
© T(g products - 165 = 33 materials and effect of price revision.
G ) 1l I > _ .
5 = Aff||_|at§d companies (after Z -S| « Manufacturing factor
» <| elimination of intra-company © ®© o
© £| transactions) 2 o Rise in the cost of purchased goods and
8 - Oereeas +125 % o| utilities, etc.

: Others +525 |©
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b ' ASAHI
Divisions - 1H YUKIZAI

Sales decreased due to the postponement of excavation work for geothermal power plant, despite
the sales increase resulting from the growth in the number of completions and steady progress in

water treatment work. FY2023 1H

Amount: million yen Re mount of change. Rate of change
Water Treatment Net sales 3,491 3,371 -119 | -3.4%
& Natural = = R ety s bR LR T e
Resources Operating profit 22 26 | +5 | +20.6%
Development "6"e'Eé'tiﬁ""E6%{t""'““‘“““‘“'“““‘“““‘“““‘“““‘“‘“4:‘“‘““““““““““‘I """""""""""""
Divisions SRorang P 0.6% 0.8% | +0.2% |
Sales: 100 million yen Operating Profit: 100 million yen
40 8
30
4
20
0
10
15 1H 16 1H 17 1H 18 1H 19 1H 20 1H 21 1H 22 1H 23 1H )
Net sales 22 22 24 27 25 24 36 35 34
Operating profit -0 -1 -3 -2 -1 -3 1 0 0
Operating profit ratio 0% -7% -11% 7% -3% -12% 2% 1% 1%
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€ Both the amount and ratio of overseas sales increased.

Sales: 100 million yen Irends in overseas sales

200
150
100
50
0
21 1H 22 1H 23 1H
Resin Divisions 21 21 22
m Valve & Piping 61 102 159

Systems Divisions

Copyright(c) ASAHI YUKIZAI CORPORATION

Ratio of
overseas |21 1H |22 1H |23 1H

Divisior

Resin
Divisions

=te o2 215

Company total 28% 34% 41%
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YUKIZAI

Qnsnm

€ Dymatrix Series
(Valve & piping products for semiconductor
manufacturing equipment)

s -
~ FY2019 FY2020 FY2021 FY2022 FY2023 forecast
@ Electronics materials for photoresist
(Thermoplastics for semiconductors)
FY2019 FY2020 FY2021 FY2022 FY2023 forecast
1H © 2H
15
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Amount: million yen

Non-operating income 552 305 -248
Interest income 9 9 -0
Dividend income | g2 | 64 | a7
 Foreignexchangegains | &5 | 13 | 238
Rental income from real estate 49 49 0
‘other | 8 | a7 | 9
Non-operating expenses 53 36 -17
Interest expenses 11 5 91 6
Rental expenses on real estate 12 11 -0
Loss on valuation of investmentsin | _ | |
capital 8 4 '3 ________
‘other | » | 15 | 7
Extraordinary income - 6 6
| Gain on sale of non-current assets : 6 6
Extraordinary losses 3 24 21
Loss on sale of non-current assets 0 - -0
' Loss on retirement of non-current | . | | .
assets 2 S 5
Losson sale ofinvestment | I e
| securities
Business restructuring expenses - 19 19

16
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Amount: million yen . . '. > . ; '. .
Cash and deposits 13,928 | 14,810 Blectrontally recorded aplgations - operating 11689 12,092
Elechonically recorded monetary oims - operating - - Short-term borrowings 2,022 3,000
Notooand accounts recevale ade, and convactasees 94 579 | 24972 (| | | |Income taxes payable | 1951 2,420
Inventories | 18977 22276 | | [other | 5104 5,550
Other 77777777777777777777777777777777777777777777777777777777 1 303 ---------------- 1,011 Total current liabilities 20,765 23,071
Allowance for doubtful accounts | - 59| 67 Long-term borrowings 203 i
Total current assets 55,720 63,002 Retirement benefit liability | 1888 1,901
tand | 6822| 6915 | | |Provision forshareawards | 59| 67
Other, net 14106 ASO14) | | | g e e e et 1s2) 181
Total property, plant, and equipment 20,927 22,828 Long-term advances received 549 1,365
Gooduwil 909 864 oter | 1460 | 1,665
‘Other | 1467 1,687 || | |Total non-current liabilities 4,312 5,150
Total intangible assets 2,376 2,550 || (Total liabilities 25,077 28,221
Investment securities | ! 3028 2,954 || | |Total shareholders' equity 57,440 62,158
Retirement benefitasset | 2,393 . 2,386 Valuation difference on available-for-sale securities 800 744
Other 1,832 1,884 || | [Foreign currency translation adjustment | 2547| 3944
Allowance for doubtful accounts | 21 A8 || | |Remeasurements of defined benefit plans| 74| 28
Total investments and other assets 7,232 7,206 || | [Non-controlling interests |  566| 646
Total non-current assets 30,536 32,585 || | Total net assets 61,179 67,365
Total assets 86,256 95,586 || Total liabilities and net assets 86,256 95,586
17
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FY2023 1H

Amount: million yen

Cash flows from operating activities 1,096 3,577 + 2,481
Cash flows from investing activities -1,106 -2,967 -1,862
Cash flows from financing activities -260 -25 +235
Total cash flows -270 584 +854

Fec o xhange lechonges o | ags
Inc;rease/decercelsisvea Iignc;:sh and cash 567 882 +315
Beginning baelzzic\:/ealc;fnc;:sh and cash 14,311 13,928 _383
Ending balance of cash and cash 14,878 14,810 _68

equivalents
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Jividends

Interim dividend: 50 yen per share Year-end dividend: 50 yen per share
(forecast)

= Year-end dividend per share (yen) 1 OO

® Interim dividend per share (yen)

50 50
3 O
15
FY2016 FY201 ” FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
forecast

Dividend

payout | 52.7% 31.0% 24.5% 30.5% 34.3% 24 1% 14.2% 19.2%

ratio
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Semiconductor related

business
(valve & piping products,
electronics materials)

Capital investment
(valve & piping products)

Infrastructure

(valve & piping products, water
treatment)

Automobile production
(Foundry materials)

Construction
(Foaming materials)

Manufacturing equipment / electronics materials: Slow demand will continue
from the second half of the previous fiscal year.
Semiconductor related plants: Construction demand will continue.

In the steelmaking and non-ferrous industries, steady demand is expected
from renewals due to process review and aging in the environment and safety
measures.

Results are expected to remain at the same level as the previous year.

Recovery from the previous year.
(The impact of supply shortage of semiconductors and parts will be resolved
in stages.)

Firm demand at the same level as the previous year, but manpower shortage
and high prices of various materials will continue.

Assumption of
exchange rate

Copyright(c) ASAHI YUKIZAI CORPORATION

Yuan

Euro

U.S.
dollar 140 yen

150 yer

18 yen
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Semiconductor-related products handled by the Valve & Piping Systems Divisions are
significantly growing. Products for other industries and foundry/foam materials are on

an increasing trend and have a firm footing.
N FY2022 =
Sales: 100 million yen FY2023

860 forecast
Semiconductor

related (including
Dymatrix and electronics
materials)

Water treatment &
natural resources
Development

®
®
©
©

Foundry materials

Valve & piping, etc.

FY2020 FY2021 FY2022 FY2023 forecast
Water Treatment & < < <
Valve & Piping, Foundry Foam Natural Resources Semiconductor
etc. Material ~ ‘Materials ™ ® Related 22

_ Development
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ompany-wide Profit/Loss Estimate

Amount: million yen

FY2023 forecast

-’
CA

Net sales 35938 | 41161 77,099| 43,844 42,156 86,000 +8901: +11.5%
S&i:f Hing 5339 . 6,608 11,947 8,291 6,209 14,500  +2,553 +21.4%
g::;irt‘ary 5839 6,301 12,140| 8,560 6,240 14,800  +2,660 +21.9%
Profit attributable § § | | |
to owners of 3,813 5612 9425 5471 4,529 10,000 +575!  +6.1%
parent | | | : :

Amount: yen

Profitpershare | 199.08| 292.91 491.99| 28555 236.38 521.93  +29.94

share

Dividend per 3000 4000 70.00| 50.00 50.00 100.00  +30.00

23
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_ Trend<s in Combanv-wide Sa “lmﬂ'm aay 4

Operating Profit Ratio - 1H&2H Q YuKiza

Sales: 100 million yen Operating Profit: 100 million yen
500 90

450 a 80
400 / -

AN

350 /. ,;1 ‘0
300 ) é
50
250 / é
7
: .«
200 é
% 30
150 . ° -~ é
o \ /
100 / \./ . Z 20
% x
0 é 0
151H 152H 16 1H 162H 17 1H 172H 18 1H 182H 191H 192H 201H 202H 21 1H 212H 22 1H 22 2H 23 1H fffe?;st
Net sales 209 207 189 231 215 287 274 287 264 301 239 297 294 353 359 412 438 422
-'-Sr’?ﬁirftmg 7 9 6 15 12 22 17 25 17 26 8 26 25 41 53 66 83 62
Opef.rating 3% 4% 3% 6% 5% 8% 6% 9% 7% 9% 3% 9% 8% 12%  15%  16% | 19% | 15%
profit ratio 24
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ASAHI
YUKIZAI

« 1H: Results, driven by the U.S. semiconductor projects, were better than

expected.
« 2H: Fixed costs are expected to increase, while profit in the U.S. is expected to

be on the same level as 2H of the previous year.

Amount: million yen

FY2023 forecast
1H 2H
Net sales 41,161 43,844 42,156
Operat.lng 6,608 8,291 6,209
profit
Ope.ratln_g 16% 19% 15%
profit ratio
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" 1lafallc oF 1 -voar Nler SN2l roecactranad = v Yy
Details of Full-yearN : and . .
Operating Profit Forecast Q YUKIZAI

m Operating profit Profit increase

m Net sales " Net sales increase Net sales decrease Profit decrease

Amount: 100 million yen Amount: 100 million yen
+84 +12 860 +22 +6 145
771 -7 119
-3
FY2022  VSifo  fen, Welmmens porecast FY2022  “Gane®  owh "™ Forecast
Divilons el for FY2023 exclonaton brsions 107 FY2023
Water Treatment & Vltlla’:er 'Il'rsatment & . .
Natural Resources Valve & Piping arural nesourees Valve & Piping
Development P Development Systems Division
Divisions SyStemS Divisions ystems slons
Qv Divisions 1 89«

66 FY2023

perating
profit

segment ratio
forecast

FY2023 Net
sales segment
ratio forecas

il
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ASAHI
YUKIZAI

Revised

GNT2025
GREAT NICHE T@P
FY2025target — eyo023 Fullyear B progress .
values announced forecast o Variance
in May 2023
Net sales 87 billion yen 86 billion yen 99%
Operating | 45 hilionyen | 14.5 billionyen | | 121%
profit
Operating 14% 17% +3Pt.
profit ratio
EBITDA 16 billion yen - -
ROE 11% 15% +4Pt.
ROIC 9% 14% +5Pt.

Copyright(c) ASAHI YUKIZAI CORPORATION
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Construction

& Construction of Electronics
Materials 2nd Plant

e For advanced
semiconductors

« Forlegacy semiconductors

Construction to be completed
in mid-July 2024.

€ Expansion of the Nantong
Electrics Materials Plant

e For FPD

To be completed at the end of
January 2024.

Copyright(c) ASAHI YUKIZAI CORPORATION
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ASAHI
YUKIZAI

Enter the by utilizing wastewater
treatment technology.

_— (2) Power

ethane generation
) (L

Boiler facilities

(Installation)

A
|
|
|
|
|
|
|
|
I

.Fermentation (3) Wastewater |
\ residues ) ‘ treatment :
I

I

|

|

J

T T T Y

!

_Il II_
H

Food residues ‘

Vegetable scraps, etc.

Electricity, gas, heaf

< Fertilizer

!

facilities
(design/constr
uction)

(1) Methane fermentation
facilities
e (design/construction)

’_--------\
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Net sales :100 million yen

1H/2H trends

ASAHI
YUKIZAI

Operating Profit: 100 million yen

350 100
300
80
250
200 60
150 40
100
20
50
0 0
FY2019 1H FY20192H FY2020 1H FY20202H FY2021 1H FY20212H FY2022 1H FY20222H FY2023 1H
Net sales 159 162 146 162 171 207 228 257 297
Operating profit 13 8 13 19 30 51 56 76
Operating profit ratio 8% 8% 6% 8% 11% 15% 22% 22% 26%
Net sales :100 million yen Q trends Operating Profit: 100 million yen
200 50
160 . 40
120 ’ 30
80 . 20
40 I l 10
0 H 0
20.1Q 20.2Q 20.3Q 204Q 211Q 21.2Q 21.3Q 214Q 221Q 222Q 223Q 224Q 23.1Q 23.2Q
Net sales 70 76 81 81 80 91 103 103 108 120 129 128 142 156
Operating profit 3 6 7 6 6 13 16 14 21 30 28 28 39 38
Operating profitratio 4% 7% 8% 8% 8% 14% 16% 13% 19% 25% 22% 22% 27% 24%
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ASAHI
YUKIZAI

Operating Profit: 100 million yen

Net sales :100 million yen 1H/2H trends
120 12
80 8
40 4

FY2019 1H FY2019 2H FY2020 1H FY2020 2H FY2021 1H FY2021 2H FY2022 1H FY2022 2H FY2023 1H

Net sales 80 92 69 90 88 98 97 109 107
Operating profit 4 7 2 8 5 4 2 6 7
Operating profit ratio 5% 8% 3% 8% 5% 4% 2% 5% 6%
Net sales :100 million yen Q trends Operating Profit: 100 million yen
60 6
4
- o
¢ 2
-20- lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
0

20.1Q 20.2Q 20.3Q 204Q 21.1Q 21.2Q 21.3Q 214Q 221Q 222Q 223Q 224Q 231Q 23.2Q

Net sales 31 37 43 48 44 44 49 49 46 50 55 54 53 55
Operating profit -1 2 2 5 2 2 3 1 0 2 2 4 3 4
Operating profit ratio  -2% 6% 6% 11% 5% 5% 5% 2% 1% 4% 4% 7% 5% 7%
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ASAHI

YUKIZAI
. A Operating Profit: 100 million yen
Net sales :100 million yen 1H/2H trends
60 12
8
40
4
20
---------------------------------------------------------------------------------- 0
0
FY2019 1H FY20192H FY2020 1H FY20202H FY20211H FY20212H FY20221H FY20222H FY2023 1H
Net sales 25 47 24 45 36 48 35 45 34
Operating
profit -1 6 -3 5 1 7 0 5 0
Operatlng o) (o) (¢) 0, (o) (o) o) (0] (o)
profit ratio -3% 12% -12% 1% 2% 14% 1% 10% 1%
Net sales :100 million yen Q trends Operating Profit: 100 million yen
30 10
25 8
20 6
4
15

2
10 ... -. .......................................... e~ T~ B0 0
- Bd -2
0

20.1Q  202Q 20.3Q 204Q 21.1Q 212Q 21.3Q 214Q 221Q 222Q 223Q 224Q 231Q 232Q 4

Netsales 10 13 18 26 13 23 25 23 13 22 20 25 16 18

Operating -1 1 4 -1 1 3 4 - 1 1 1 3 -0 1
profit

Sr'fo"zﬁgzg 7% -8% 5% 15% 5% 5% 12% 16% 6% 5% 6% 13% 2% 3%
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Reference: Financial Data
(1H&2H)
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Unit: Mill. yen

Net sales 19,068 20,882 18,906 21,503 27,374 26,449 23,870 29,432 35,938 43,844
Operating profit 506 694 580 1,153 1,693 1,737 812 2,492 5,339 8,291
Ordinary profit 714 810 204 1,287 1,898 1,703 798 2,634 5,839 8,560
Profit attributable to

owners of paront 457 625 84 976 | 2,175| 1,294 616| 1,797 | 3,813| 5471
Unit: Mill. yen

Net sales 21,770 20,665 23,123 28,671 28,709 30,132 29,681 35,299 41,161

Operating profit 690 897 1,482 2,210 2,531 2,631 2,592 4,083 6,608

Ordinary profit 1,050 715 1,740 2,115 2,492 2,692 2,850 4,378 6,301

Profit attributable to

owners of parent 694 301| 1,007 1,809| 1,728| 1,844 | 2172| 2976| 5612

Unit: Mill. yen

Total assets 52,325 54,878 50,357 55,570 63,627 63,297 63,685 69,239 80,407 95,586
Liabilities 15,146 15,736 13,496 16,129 20,986 19,615 19,117 20,322 23,759 28,221
Net assets 37,178 39,143 36,861 39,442 42,641 43,682 | 44,568 | 48,918 56,648 67,365
Unit: Mill. yen

Total assets 57,697 53,202 55,040 62,884 62,541 65,779 67,732 74,925 86,256

Liabilities 18,588 15,061 16,133 21,382 19,362 21,538 20,624 23,058 25,077

Net assets 39,108 38,141 38,906 41,502 43,179 44 241 47,108 51,867 61,179
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Unit: Mill. yen

Sales by segment

Valve & Piping Systems

Divisions 10,349 12,146 10,925 11,908 16,442 15,943 14,647 17,071 22,787 29,742
Resin Divisions 6,633 6,558 5,773 7,216 8,230 8,031 6,856 8,786 9,661 10,731
Water Treatment &
Natural Resources 2,086 2,178 2,208 2,378 2,702 2,475 2,367 3,576 3,491 3,371
Development Divisions
Total 19,068 20,882 18,906 21,503 27,374 26,449 23,870 29,432 35,938 43,844
Unit: Mill. yen

Operating profit by

segrnent
paie & Piping Systems 466 942 778 900| 1,539| 1,267 846| 1,900| 5,050 7,633
Resin Divisions -74 -278 -25 536 344 415 173 460 221 663
Water Treatment &
Natural Resources 75 -9 -146 -251 -176 -65 -280 54 22 26
Development Divisions
Total 506 694 580 1,153 1,693 1,737 812 2,492 5,339 8,291
Operating profit ratio by
se_g_ment
palve & Piping Systems 4.5% 7.8% 7.1% 7.6% 9.4% 7.9% 58% | 11.1%| 222%| 25.7%
Resin Divisions -1.1% -4.2% -0.4% 7.4% 4.2% 5.2% 2.5% 5.2% 2.3% 6.2%
Water Treatment &
Natural Resources 3.6% -0.4% -6.6% -10.5% -6.5% -2.6% -11.8% 1.5% 0.6% 0.8%
Development Divisions
Total 2.7% 3.3% 3.1% 5.4% 6.2% 6.6% 3.4% 8.5% 14.9% 18.9%
38
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'H Segment Information @

Unit: Mill. yen

Sales by segment
palve & Piping Systems | 11,385 | 11,604 | 11,982| 15677| 17,02| 16,226 | 16,176 | 20,654 25,746
Resin Divisions 7,002 6,128 6,428 8,038 8,024 9,184 9,035 9,822 10,890
Water Treatment &
Natural Resources 3,382 2,932 4712 4,956 3,583 4,722 4470 4 823 4 526
Development Divisions
Total 21,770 20,665 23,123 28,671 28,709 30,132 29,681 35,299 41,161
Unit: Mill. yen

Operating profit by

segment
palve & Piping Systems 722| 1,019 1,050| 1,453| 2005| 1,285| 1,290| 2,997| 5,619
Resin Divisions -210 -242 97 338 328 736 757 359 579
Water Treatment &
Natural Resources 199 95 319 423 215 567 485 670 450
Development Divisions
Total 690 897 1,482 2,210 2,531 2,631 2,592 4,083 6,608
Operating profit ratio by
se_grnent

pave & Piping Systems 6.3% 8.8% 8.8% 9.3% | 11.7% 7.9% 8.0% | 14.5%| 21.8%
Resin Divisions -3.0% -4.0% 1.5% 4.2% 4.1% 8.0% 8.4% 3.7% 5.3%
Water Treatment &
Natural Resources 5.9% 3.2% 6.8% 8.5% 6.0% 12.0% 10.8% 13.9% 9.9%
Development Divisions
Total 3.2% 4.3% 6.4% 7.7% 8.8% 8.7% 8.7% 11.6% 16.1%
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SaleS (Unit: Mill. yen)

50,000 -
43,844
40,000 - 35,938
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10,000 ] I I I
O m T T T T T
141H 151H 16 1H 17 1H 18 1H 191H 201H 211H 22 1H 23 1H
Ordinary profit (Unit: Mill. yen)
10,000 -
8,560
8,000
5.839
6,000 -
4,000 -
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2,000 1,287 1,703
714 I I
S m I gy B l
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Operating profit (Unit: Mill. yen)

9,500

7,500

5,500

3,500
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8,291
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Profit attributable to owners of parent  (unit: mill. yen)

6,000

5,000

4,000

3,000

2,000

1,000
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es egmen

Valve & Piping Systems Divisions Sales wnit: mi.yven)  Resin Divisions Sales (Unit: Mill. yen)
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Valve & Piping Systems Divisions Operating profit ratio(Unit: Mill. yen)
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Valve & Piping Systems Divisions Operating profit ratio(Unit: Mill. yen)
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Valve & Piping Systems Divisions Operating profit (unit: Mill.yen)  Resin Divisions Operating profit (Unit: Mill. yen)
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ompany-wide Profi

]_Q Unit: Mill. yen
Sales 9,316 9,936 8,938 10,293 13,253 12,034 11,168 13,667 16,764 21,037
Operating profit 167 223 88 358 706 630 84 821 2,068 4,074
Ordinary profit 103 365 -166 389 869 638 73 891 2,423 4,353
Profit attributable to
omers of paont -16 279 -143 323| 1,377 477 59 627 | 1,536| 2,765
2Q Unit: Mill. yen
Sales 9,752 10,945 9,968 11,210 14,121 14,415 12,701 15,766 19,174 22,807
Operating profit 340 471 493 794 987 1,107 728 1,671 3,271 4217
Ordinary profit 611 444 370 898 1,029 1,064 726 1,742 3,416 4,207
Profit attributable to
oners of sacont 473 347 227 653 797 817 558 | 1,170 | 2,277 | 2,706
3Q Unit: Mill. yen
Sales 10,733 10,047 10,739 13,551 14,606 14,463 14,181 17,804 20,441
Operating profit 400 408 569 1,121 1,263 1,205 1,048 2,317 3,134
Ordinary profit 723 367 910 1,171 1,221 1,248 1,123 2,425 2,905
Profit attributable to
omera of pacent 492 242 619 1,144 798 834 819| 1,576| 1,976
4Q Unit: Mill. yen
Sales 11,036 10,618 12,384 15,120 14,103 15,669 15,500 17,495 20,720
Operating profit 290 489 913 1,089 1,268 1,426 1,544 1,766 3,474
Ordinary profit 327 348 830 944 1,272 1,444 1,727 1,953 3,396
Profit attributable to 59 388 665 930| 1,010 1,353| 1,400| 3,636

owners of parent

202
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Assets, Liabilities, Net Assets

1Q Unit: Mill. yen
Total assets 52,079 | 66,358 | 560,776 | 53,783| 61,870 61,954 63,060 67,067| 75809| 87,865
Liabilities 15,193 | 17,339 | 13,663 15,110 | 20,093 | 18,778 | 19,144 | 19,302 | 22,662 | 24,504
Net assets 36,886 | 39,019 37,112| 38,673 | 41,778| 43,176| 43,916| 47,765| 53,147| 63,361
2Q Unit: Mill. yen
Total assets 52,325 | 54,878 | 50,357 | 55,670 63,627 | 63,297 | 63,685 69,239| 80,407 | 95,586
Liabilities 15,146 | 15,736| 13,496| 16,129| 20,986| 19,615 19,117 | 20,322 | 23,759 | 28,221
Net assets 37,178 | 39,143 | 36,861 39,442 | 42,641 43,682 | 44,568 | 48,918 | 56,648| 67,365
3Q Unit: Mill. yen
Total assets 54,683 | 55419 | 52,003| 60,385 63,999| 65,182| 66,193| 72,754| 85,126
Liabilities 17,309 | 16,506 | 14,898 | 19,731 21,296 | 21,152 | 21,077 | 22,608 | 26,358
Net assets 37,374 | 38,913 | 37,105| 40,653 | 42,703 | 44,031 45,115 | 50,146 | 58,768
4Q Unit: Mill. yen
Total assets o97,697 | 53,202 | 55,040| 62,884 | 62,541 65,779 | 67,732 74,925| 86,256
Liabilities 18,588 | 15,061 16,133 | 21,382| 19,362| 21,538| 20,624| 23,058| 25,077
Net assets 39,108 | 38,141 38,906 | 41,502 | 43,179 | 44,241 47,108 | 51,867 | 61,179
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P,
ales by segmen

Sales by segment

1Q Unit: Mill. yen

Valve & Piping Systems

pawe &1 4932 5593| 5,161 5,661 8,142 | 7,389 7,031 7,988| 10,814| 14,170
Resin Divisions 3,288| 3,233| 2,868| 3,599| 4,035 3,733 3,114 | 4,391 4,633 | 5,272
Water Treatment & Natural
Resources Developrmert 1,096 1,111 910 1,032 1,077 912 1,023 1,288 1,317 1,595
Total 9,316 9,936| 8,938| 10,293| 13253| 12,034| 11,168| 13,667 | 16,764| 21,037

2Q Unit: Mill. yen
palve & Piping Systems 5417| 6,554| 5764| 6,247| 8300| 8555| 7,616| 9,083 11,973| 15572
Resin Divisions 3,345| 3,325| 2,906| 3,617| 4,195| 4298| 3742| 4,395| 5027| 5,459
Water Treatment & Natural
Resources Development 990 1,067 1,298 1,346 1,626 1,562 1,343 | 2,288| 2,174 1,776
Total 9,752 | 10,945| 9,968 | 11,210| 14,121 | 14415| 12701| 15766| 19,174| 22,807

3Q Unit: Mill. yen
palve & Piping Systems 5,511 5577| 5693| 7,631 8,871 7975| 8,086| 10,326| 12,936
Resin Divisions 3,566 | 3,063| 3,144| 3,918| 4256| 4585| 4,252| 4,948| 5,461
Water Treatment & Natural
Resouces Developmert 1,656 1,407 1,901 2,002 1,479 1,902 1,843 | 2,530| 2,044
IVISIONS
Total 10,733 | 10,047 | 10,739 | 13,551| 14,606| 14,463 | 14,181 | 17,804 | 20,441

4Q Unit: Mill. yen
palve & Piping Systems 5874| 6,028| 6,289 8,046| 8,231 8,250 8,090 10,328 | 12,810
Resin Divisions 3,436| 3,065| 3,284| 4120| 3,768| 4,599| 4783| 4,874| 5428
Water Treatment & Natural
Resources Developmert 1,726 1,525| 2,811 2,954 2104| 2,820| 2,627| 2293| 2482
Total 11,036 | 10,618| 12,384| 15,120| 14,103| 15,669 | 15500| 17,495| 20,720
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Operating profit by segment

1Q Unit: Mill. yen
paree & PIping Systems 129 364 277 312 720 508 282 618 | 2,001| 3,871
Resin Divisions -32 -142 -69 270 137 144 -64 230 42 259
Water Treatment & Natural
Resaurcss Developmert 66 -2 -110 -215 -140 -106 -172 -65 -83 -26
Tota 167 223 88 358 706 630 84 821| 2,068| 4,074
20 Unit: Mill. yen
Doy ping Systems 337 578 501 589 819 759 563 | 1,282 2,959| 3,762
Resin Divisions -42 -135 44 265 206 271 237 230 179 404
Water Treatment & Natural
Resauross Development 9 -8 -36 -36 -37 42 -108 118 105 52
Tota 340 471 493 794 987 | 1,107 728 | 1671| 3271 4,217
3Q Unit: Mill. yen
paee & FIping Systems 456 459 491 776 | 1,123 752 680 | 1,633| 2,795
Resin Divisions -143 -104 8 245 165 308 250 267 215
Water Treatment & Natural
Resauross Developmert 92 29 77 94 -9 117 88 314 120
Tota 400 408 569 | 1,121| 1,263| 1,205| 1,048| 2,317| 3,134
4Q Unit: Mill. yen
Do & PIping Systems 266 560 559 677 882 533 611 1,364 2,823
Resin Divisions -67 -139 88 93 163 428 507 91 364
Water Treatment & Natural
Resources Development 107 66 242 329 224 450 397 356 330
Ivisions
Tota 290 489 913| 1,089 1,268| 1426| 1,544| 1,766| 3,474
54

Copyright(c) ASAHI YUKIZAI CORPORATION

Securities code: 4216



Operating profit ratio by segment

1Q _ Unit: Mill. yen

e & PIping Systems 3% 7% 5% 6% 9% 7% 4% 8% 19% 27%

Resin Divisions -1% -4% -2% 8% 3% 4% -2% 5% 1% 5%

Water Treatment & Natural

Sesqurces Development 6% 0% -12% -21% -13% -12% -17% -5% -6% -2%

Ivisions

Total 2% 2% 1% 3% 5% 5% 1% 6% 12% 19%
2Q Unit: Mill. yen

Do PN Systems 6% 9% 9% 9% 10% 9% 7% 14% 25% 24%

Resin Divisions -1% -4% 2% 7% 5% 6% 6% 5% 4% 7%

Water Treatment & Natural

gggqurces Development 1% -1% -3% -3% -2% 3% -8% 5% 5% 3%

Total 3% 4% 5% 7% 7% 8% 6% 11% 17% 18%
3Q Unit: Mill. yen

Do & ping Systems 8% 8% 9% 10% 13% 9% 8% 16% 22%

Resin Divisions -4% -3% 0% 6% 4% 7% 6% 5% 4%

Water Treatment & Natural

gfe?QUFCGS Development 6% 2% 4% 5% -1% 6% 5% 12% 6%

Total 4% 4% 5% 8% 9% 8% 7% 13% 15%

4Q Unit: Mill. yen

Do & ping Systems 5% 9% 9% 8% 1% 6% 8% 13% 22%

Resin Divisions -2% -50/0 3% 2(yo 4(y0 9% 11 0/o 20/0 7(yo

Water Treatment & Natural

g§§qurces Development 6% 4% 9% 11% 11% 16% 15% 16% 13%

Ivisions
Total 3% 5% 7% 7% 9% 9% 10% 10% 17%
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Sales 1Q
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Operating Profit 1Q (Unit: Mill. yen)
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Operating Profit 2Q (Unit: Mill. yen)
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Ordinary Profit 1Q
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(Unit: Mill. yen)

Ordinary Profit 2Q
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Net Income 1Q (Unit: Mill. yen)
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Net Income 2Q (Unit: Mill. yen)
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Valve & Piping Systems Divisions Sales 1Q
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ASAHI

YUKIZAI
Valve & Piping Systems Divisions Sales 2Q  (Unit: Mill. yen)
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Resi
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Resi

6,000 -
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) “\ “\
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Water Treatment & Natural Resources

Water Treatment & Natural Resources (Unit: Mill e
.. . 5 .yen) sred (Unit: Mill. yen)
Development Divisions Sales 1Q Development Divisions Sales 2Q
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Valve & Piping Systems Divisions Operating Profit  (unit: Mill. yen)
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Valve & Piping Systems Divisions Operating Profit
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Resin Divisions Operating Profit 1Q (Unit: Mill. yen)
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Resin Divisions Operating Profit 2Q (Unit: Mill. yen)
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Water Treatment & Natural Resources (Unit: Mill. yen)
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Water Treatment & Natural Resources
Development Divisions Operating Profit 2Q

(Unit: Mill. yen)
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Sales
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(Unit: Mill. yen)

(Unit: Mill. yen)

ASAHI
YUKIZAI

Operating profit (Unit: Mill. yen)
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ASAHI

Valve & Piping Systems Divisions Sales (unit: Mill.yen)  Resin Divisions Sales (Unit: Mill. yen)
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Valve & Piping Systems Divisions Operating profit  (Unit: Mill. yen)
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Resin Divisions Operating profit (Unit: Mill. yen)
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Quarterly Trends by Segment Operating Profit Ratio

Valve & Piping Systems Divisions Operating profit ratio Resin Divisions Operating profit ratio
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 Combanv-wide Protit/l oss Ouarterlv Cumulative 1otal 4

ASAHI
Trends Graph YUKIZAI
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Quarterly Cumulative lotal 1rends by segmentoales 4
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Quarterly Cumulative lotal lrends by segment 4

Operating Profit Graph
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Quarterly Cumulative lotal lrends by segment 4

Operating Profit Ratio Graph YUKIZAI
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Notes

Forecasts and prospects in this document are based on
information available at the time the document was prepared.

It does not assure or guarantee the realization of future planned
figures or measures.
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